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Financial Statements 2010
Auditors’ report to the shareholders of Union Capital Limited Consolidated Cash Flow Statement at 31 December 2010Union Capital Limited

Cash Flow Statement for the year ended 31 December 2010Union Capital Limited

Amounts in Taka

Year ended
31 Dec 2010

Year ended
31 Dec 2009

(A) Cash fl ows from operating activities

Interest receipts in cash  741,676,085  547,759,066 

Interest payments  (487,823,104)  (381,489,126)

Dividend receipts  6,962,843  1,900,965 

Cash payments to employees  (42,494,304)  (30,893,954)

Cash payments to suppliers  (17,921,791)  (8,595,543)

Income taxes paid  (122,843,935)  (79,679,462)

Receipts from other operating activities  412,210,060  200,750,771 

Payments for other operating activities  (30,390,817)  (17,469,583)

Cash generated from operating activities before changes in 

operating assets and liabilities  459,375,037  232,283,135 

Increase/(decrease) in operating assets and liabilities

Statutory deposits  -  - 

Purchase of trading securities (treasury bills)  -  - 

Leases, loans and advances to banks and

non-banking fi nancial institutions  -  - 

Leases, loans and advances to customers  (1,251,895,769)  (1,358,276,956)

Other assets  (322,625,631)  (135,808,322)

Deposits from banks and other fi nancial institutions  (165,000,000)  945,000,000 

Deposits from customers  697,134,437  598,623,454 

Other liabilities account of customers  -  - 

Trading liabilities  -  - 

Other liabilities  230,753,161  63,669,955 

 (811,633,802)  113,208,131 

Net cash from/(used in) operating activities  (352,258,765)  345,491,266 

(B) Cash fl ows from investing activities

Proceeds from sale of securities  1,268,908,287  386,542,688 

Payment for purchases of securities  (911,734,530)  (458,241,774)

Purchase of property, plant and equipment  (14,148,365)  (9,038,800)

Proceeds from sale of property, plant and equipment  1,330,942  5,333 

Net cash from/(used) in investing activities  344,356,334  (80,732,553)

(C) Cash fl ows from fi nancing activities

Receipts of long term loan  650,000,000  529,929,339 

Repayment of long term loan  (562,832,119)  (650,514,712)

Net draw down/(payment) of short term loan  (127,970,842)  (46,660,635)

Net cash from /(used in) fi nancing activities  (40,802,961)  (167,246,008)

(D) Net increase/(decrease) in cash and cash equivalents (A+B+C)  (48,705,392)  97,512,705 

(E) Effects of exchange rate changes on cash and cash equivalents  -  - 

(F) Cash and cash equivalents at beginning of the year  197,774,497  100,261,792 

(G) Cash and cash equivalents at end of the year (D+E+F)  149,069,105  197,774,497 

Cash and cash equivalents at end of the year

Cash in hand (including foreign currencies)  40,000  1,375,004 

Balance with Bangladesh Bank and its agent bank (s)  50,556,660  56,156,559 

(including foreign currencies)

Balance with other banks and fi nancial institutions  98,472,445  140,242,934 

Money at call and short notice  -  - 

 149,069,105  197,774,497 
See annexed notes

      Amounts in Taka

Particulars  Up to 1 month  1-3  months  3-12  months  1-5 years  above 5 years  Total 

Assets
Cash in hand  40,000  -    -    -    -    40,000 
Balance with Bangladesh Bank and its agent bank(s)  50,556,660  -    -    -    -    50,556,660 
Balance with banks and  other fi nancial institutions  69,379,528  -    29,092,917  -    -    98,472,445 
Money at call and short notice  -    -    -    -    -    -   
Investments  -    77,026,899  294,607,597  13,500,000  97,498,901  482,633,397 
Leases, loans and advances  32,809,313  649,146,824  2,900,719,133  2,218,302,483  61,973,870  5,862,951,623 
Fixed assets including premises, furniture and fi xtures  777,307  2,304,141  5,571,491  15,452,692  -    24,105,631 
Other assets  410,583,678  330,994,982  354,161,754  -    -    1,095,740,415 
Non-fi nancial institutional assets  -    -    -    -    -    -   
Total assets (A)  564,146,487  1,059,472,847  3,584,152,892  2,247,255,175  159,472,771  7,614,500,171 

Liabilities
Borrowings from Bangladesh Bank, banks, other fi nancial 

institutions and agents  28,875,667  141,463,550  502,789,087  840,448,497  -    1,513,576,801 
Deposits  12,629,333  351,491,017  2,154,903,888  683,238,017  200,000  3,202,462,255 
Other deposits  6,959,028  2,000,000  52,750,483  168,014,631  1,329,487  231,053,629 
Provision and other liabilities  171,895,621  541,611,602  574,333,210  163,678,258  -    1,451,518,691 
Total Liabilities (B)  220,359,649  1,036,566,169  3,284,776,668  1,855,379,403  1,529,487  6,398,611,376 
Net Liquidity Gap (A - B)  343,786,838  22,906,677  299,376,224  391,875,772  157,943,284  1,215,888,795 

Statement of Liquidity Analysis (Maturity of Assets and Liabilities) for the year ended 31 December 2010Union Capital Limited

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Sd/-
Signed in terms of our separate report of even date annexedHouse 25, Road 13A, Block D 

Banani, Dhaka 1213 
S. F. AHMED & CODated, 22 March 2011 

Chartered Accountants

Highlights on the Overall Activities at 31 December 2010Union Capital Limited
Annex C

(Taka in million)

Sl no. Particulars 2010 2009

1. Paid-up Capital  543.77  418.28 

2. Total Capital  1,312.57  703.81 

3. Capital Surplus  812.57  203.81 

4. Total Assets  7,614.50  5,860.94 

5. Total Deposits  3,433.52  2,901.38 

6. Total Loans and Advances  5,862.95  4,611.05 

7. Total Contingent Liabilities and Commitments  30.00  123.00 

8. Credit Deposit Ratio  1.71  1.59 

9. Percentage of Classifi ed Loans Against Total Loans and Advances 9.25% 9.34%

10. Profi t After Tax and Provision  568.55  161.38 

11. Amount of Classifi ed Loans During Current Year  134.29  311.49 

12. Provisions Kept Against Classifi ed Loans  211.18  130.18 

13. Provision Surplus against classifi ed loan  -    -   

14. Cost of Fund 11.99% 11.96%

15. Interest Earnings Assets  7,212.54  5,355.28 

16. Non-interest Earnings Assets  401.96  417.35 

17. Return on Investment (ROI) 109.77% 26.06%

18. Return on Assets (ROA) 7.47% 2.75%

19. Income from Investment  477.21  100.81 

20. Earnings per Share  10.46  3.86 

21. Net Income per Share  10.46  3.86 

22. Price Earnings Ratio  23.60  32.69 

Consolidated Statement of Changes in Equity at 31 December 2010Union Capital Limited

Particulars
Paid-up       
capital

Revaluation 
reserve

Retained
earnings Total

Balance at 01 January 2010  418,283,920  93,845,510  -  140,587,640  652,717,070 

Surplus/(deficit) on account of revaluation of properties  -  -  -  -  - 

Surplus/(deficit) on account of revaluation of investments  -  -  505,500,000  -  505,500,000 

Currency translation differences  -  -  -  -  - 
Net gains/(losses) not recognised in the income statement  -  -  -  -  - 
Net profit for the year  -  -  -  570,847,467  570,847,467 

Dividend (bonus shares)  125,485,170  -  -  (125,485,170)  - 

Issue of share capital  -  -  -  -  - 

Appropriation during the year  -  113,709,234  -  (113,709,234)  - 
Balance at 31 December 2010  543,769,090  207,554,744  505,500,000  472,240,703  1,729,064,537 
Balance at 31 December 2009  418,283,920  93,845,510  -  140,587,640  652,717,070 

Statutory
reserve

Amounts in Taka

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

We have audited the accompanying financial statements of Union Capital Limited, (“the Company”), 
namely, Balance Sheet as at  31 December 2010 and Profit and Loss Statement, Cash Flow 
Statement, Statement of Changes in Equity, Statement of Liquidity Analysis and  notes thereon for 
the year then ended, and a summary of significant accounƟng policies and other explanatory 
informaƟon.

Management is responsible for the preparaƟon and fair presentaƟon of these financial statements 
in accordance with Bangladesh AccounƟng Standards/Bangladesh Financial ReporƟng Standards and 
for such internal control as management considers necessary to enable the preparaƟon of financial 
statements that are free from material misstatement whether due to fraud and error. Our 
responsibility is to express an opinion on these financial statements based on our audit. We 
conducted our audit in accordance with Bangladesh Standards on AudiƟng. Those standards require 
that we comply with ethical requirements and plan and perform the audit to obtain a reasonable 
assurance about whether the financial statements are free from material misstatements.

An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on our judgement, 
including the assessment of risks of material misstatement of financial statements whether due to 
fraud or error. In making those risk assessments, we consider internal control relevant to the enƟty’s 
preparaƟon and fair presentaƟon of the financial statements in order to design audit procedures 
that are appropriate in the circumstances but not for the purpose of expressing an opinion on the 
effecƟveness of the enƟty’s internal control. An audit also includes evaluƟng the appropriatness of 
accounƟng policies used and reasonableness of accounƟng esƟmates made by management as well 
as evaluƟng the overall presentaƟon of the financial statements. We believe that the audit evidence 
we have obtained is sufficient and appropriate to provide a basis for our audit opinion.

Accordingly, in our opinion, the financial statements, prepared in accordance with Bangladesh 
AccounƟng Standards/Bangladesh Financial ReporƟng Standards, give a true and fair view of the 
state of affairs of the Company as at 31 December 2010 and of the results of its operaƟons and its 
cash flows for the year then ended and comply with the requirements of Companies Act 1994, the 
Financial InsƟtuƟon Act 1993, the SecuriƟes and Exchange Rules 1987, the rules and regulaƟons 
issued by the Bangladesh Bank and other applicable laws and regulaƟons.
We also report that:
(i)     we have obtained all informaƟon and explanaƟons, which to the best of our knowledge and 

belief were necessary for the purposes of our audit, and made due verificaƟon thereof and 
found them saƟsfactory;

(ii) in our opinion, proper books of account as required by law were kept by the Company so far 
as it appeared from our examinaƟon of those books and proper returns adequate for the 
purposes of our audit have been received from branches not visited by us;

(iii)  the records and statements submiƩed by the branches have been properly maintained and 
consolidated in the financial statements;

(iv)  the Balance Sheet, Profit and Loss Statement, Cash Flow Statement, Statement of Changes 
in Equity and Statement of Liquidity Analysis of the Company dealt with by this report are in 
agreement with the books of account maintained by the Company;

(v) the financial posiƟon of the Company at 31 December 2010 and its operaƟng result for the 
year then ended have been properly reflected in the financial statements and these were 
prepared in accordance with generally accepted accounƟng principles and said 
accounƟng/financial reporƟng standards;

(vi) adequate provisions have been made for leases and other assets which are, in our opinion, 
doubƞul of recovery; 

(vii) the expenditures incurred during the year were for the purposes of the business of the 
Company.

House 25, Road 13A, Block D S. F. AHMED & CO
Banani, Dhaka 1213 Chartered Accountants
Dated,  22 March 2011

Sd/-

Consolidated Balance Sheet at 31 December 2010Union Capital Limited

Amounts in Taka

At 31 Dec 2010 At 31 Dec  2009

PROPERTY AND ASSETS
Cash
In hand (including foreign currencies)  41,100  1,376,104 
Balance with Bangladesh Bank and its agent bank(s)
(including foreign currencies)  50,556,660  56,156,559 

 50,597,760  57,532,662 
Balance with other banks and fi nancial institutions
In Bangladesh  261,011,752  182,975,186 
Outside Bangladesh  -  - 

 261,011,752  182,975,186 
Money at call and short notice  -  - 
Investments
Government  -  - 
Others  921,208,802  352,352,878 

 921,208,802  352,352,878 
Leases, loans and advances
Leases, loans, cash credits, overdrafts, etc  5,862,951,623  4,611,055,854 
Bills purchased and discounted  -  - 

 5,862,951,623  4,611,055,854 
Fixed assets including premises, furniture and fi xtures  24,105,633  16,956,577 
Other assets  1,253,340,930  869,388,177 
Non-financial institutional assets  -  - 
Total Assets  8,373,216,500  6,090,261,333 

LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, fi nancial institutions and agents  1,513,576,801  1,554,379,762 
Deposits and other accounts 
   Current deposit  -  - 
   Bills payable  -  - 
   Savings deposit  -  - 

Term deposit  3,202,462,255  2,721,872,580 
   Other deposit  231,053,629  179,508,866 
   Bearer certificate of deposit  -  - 

 3,433,515,884  2,901,381,446 

Other liabilities  1,697,059,278  981,783,054 
Total Liabilities  6,644,151,963  5,437,544,262 
Capital/Shareholders' Equity
Paid-up capital  543,769,090  418,283,920 
Statutory reserve  207,554,744  93,845,510 
Revaluation reserve  505,500,000  - 
Retained earnings  472,240,703  140,587,640 
Total Shareholders' Equity  1,729,064,537  652,717,070 
Total Liabilities and Shareholders' Equity  8,373,216,500  6,090,261,333 

OFF-BALANCE SHEET ITEMS
Contingent liabilities

Acceptances and endorsements  -  - 
Letters of guarantee 30,000,000 120,000,000 
Irrevocable letters of credit  -  3,000,000 
Bills for collection  -  - 

 - 

Documentar
transactions  - 

 - 
 - 

 - 
 - 

T

Other contingent liabilities  - 
 30,000,000  123,000,000 

Other commitments

y credits and short term trade -related 
 - 

Forward assets purchased and forward deposits placed  - 
Undrawn note issuance and revolving underwriting facilities  - 
Undrawn formal standby facilities, credit lines and other 
commitments  - 

 - 
otal Off-Balance Sheet Items Including Contingent Liabilities 30,000,000 123,000,000 

See annexed notes
for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

Consolidated Profit and Loss Statement at 31 December 2010Union Capital Limited

Appropriations 

Statutory reserve  113,709,234  32,275,291 

General reserve  -    -   

 113,709,234  32,275,291 

Retained earnings, carried forward  472,240,703  140,587,640 

Earnings per share (EPS) 10.50 3.90

See annexed notes

Amounts in Taka

Year ended
31 Dec 2010

Year ended
31 Dec 2009

Interest income  725,739,382  545,093,809 

Interest paid on deposits, borrowings, etc  (487,823,104)  (423,703,327)

Net interest  237,916,278  121,390,482 

Investment income  480,451,843  102,731,152 

Commission, exchange and brokerage  319,925,454  156,008,679 

Other operating income  194,259,762  87,692,884 

Total operating income (A)  1,232,553,336  467,823,197 

Salary and allowances  55,038,222  40,374,392 

Charges for stock exchanges, etc  50,777,002  31,407,771 

Rent, taxes, insurance, electricity, etc  11,634,032  5,811,410 

Legal expenses  925,551  243,668 

Postage, stamp, telecommunication, etc  2,548,402  1,648,825 

Stationery, printings, advertisements, etc  16,360,340  7,252,312 

Managing Director's salary and allowances  8,360,000  7,360,000 

Directors' fees  813,000  604,000 

Auditors' fees  226,825  177,650 

Depreciation and repair of company's assets  8,120,978  6,216,554 

Other expenses  15,144,832  9,678,048 

Total operating expenses (B)  169,949,184  110,774,630 

Profi t before provision (C=A-B)  1,062,604,152  357,048,567 

Provision for loan

Specifi c provision  81,002,668  76,609,100 

General provision  42,823,490  10,934,400 

 123,826,158  87,543,500 

Provision for diminution in value of investments  -    (9,954,509)

Other provisions  -    -   

Total provision (D)  123,826,158  77,588,991 

Profi t before taxes (C-D)  938,777,994  279,459,576 

Provision for taxation 

Current tax  369,900,000  118,549,383 

Deferred tax  (1,969,473)  (2,253,139)

 367,930,527  116,296,244 

Net profi t after tax  570,847,467  163,163,332 

Retained earnings, brought forward  15,102,470  9,699,599 

 585,949,937  172,862,931 

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

(D) Net increase/(decrease) in cash and cash equivalents (A+B+C)  71,101,663  45,287,156 
(E) Effects of exchange rate changes on cash and cash equivalents  -  - 
(F) Cash and cash equivalents at beginning of the year  240,507,849  195,220,693 
(G) Cash and cash equivalents at end of the year (D+E+F)  311,609,512  240,507,849 

Cash and cash equivalents at end of the year
Cash in hand (including foreign currencies)  41,100  1,376,104 
Balance with Bangladesh Bank and its agent bank(s)

(including foreign currencies)  50,556,660  56,156,559 
Balance with other banks and fi nancial institutions  261,011,752  182,975,186 
Money at call and short notice  -  - 

 311,609,512  240,507,849 

See annexed notes

Amounts in Taka

Year ended
31 Dec 2010

Year ended
31 Dec 2009

(A) Cash fl ows from operating activities
Interest receipts  746,273,007  551,641,130 
Interest payments  (487,823,104)  (381,489,126)
Dividend receipts  6,962,843  1,900,965 
Fee and commission receipts  319,925,454  156,008,679 
Recoveries of loans previously written of -  - 
Payments to employees  (42,494,304)  (37,335,649)
Payments to suppliers  (17,921,791)  (8,594,350)
Income taxes paid  (172,077,626)  (92,468,069)
Receipts from other operating activities  193,368,601  87,692,884 
Payments for other operating activities  (81,256,644)  (48,966,179)
Cash generated from operating activities 
before changes in operating assets and liabilities  464,956,436  228,390,286 

Increase/(decrease) in operating assets and liabilities
Statutory deposits  -  - 
Purchase of trading securities (treasury bills)  -  - 
Lease, loans and advances to banks and fi nancial instructions  -  - 
Lease, loans and advances to customers  (1,251,895,769)  (1,358,276,956)
Other assets  (209,865,409)  (425,755,750)
Deposits from banks and other fi nancial institutions  (165,000,000)  945,000,000 
Deposits from customers  697,134,437  598,623,454 
Other liabilities account of customers  -  - 
Trading liabilities  -  - 
Other liabilities  199,792,901  270,284,685 

 (729,833,840)  29,875,433 
Net cash from/(used in) operating activities  (264,877,404)  258,265,719 

(B) Cash fl ows from investing activities
Proceeds from sale of securities  1,318,908,287  386,542,688 
Payments for purchases of securities  (929,308,836)  (423,241,775)
Purchase of property, plant and equipment  (14,148,365)  (9,038,800)
Proceeds from sale of property, plant and equipment  1,330,942  5,333 
Payment against lease obligation  -  - 
Net cash from/(used) in investing activities  376,782,028  (45,732,554)

(C) Cash fl ows from fi nancing activities
Receipts of long term loan  650,000,000  529,929,339 
Repayment of long term loan  (562,832,119)  (650,514,712)
Net draw down/(payment) of short term loan  (127,970,842)  (46,660,635)
Net cash from/(used in) fi nancing activities  (40,802,961)  (167,246,008)

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

Profit and Loss Statement-Marchant Banking Operations for the year ended 31 December 2010

Union Capital Limited

Amounts in Taka

Year ended
31 Dec 2010

Year ended
31 Dec 2009

Interest income  368,980,797  202,386,801 

Interest paid on deposits, borrowings, etc  (305,363,552)  (188,894,346)

Net interest income  63,617,245  13,492,455 

Investment income  179,269,091  79,473,791 

Commission, exchange and brokerage  -  - 

Other operating income  -  43,411 

Total operating income (A)  242,886,336  93,009,657 

Salary and allowances  5,791,151  4,843,120 

Rent, taxes, insurance, electricity, etc  1,163,404  547,953 

Legal expenses  103,198  23,645 

Postage, stamp, telecommunication, etc  254,840  152,739 

Stationery, printings, advertisements, etc  1,503,826  680,178 

Managing Director's salary and allowances  836,000  736,000 

Directors' fees  81,300  60,400 

Other expenses  1,913,746  981,150 

Total operating expenses (B)  11,647,465  8,025,185 

Profit before provision (C=A-B)  231,238,871  84,984,472 

Provision for loan

Specific provision  -  - 

General provision  6,309,328  12,547,744 

 6,309,328  12,547,744 

Provision for diminution in value of investments  -  - 

Other provisions  -  - 

Total provision (D)  6,309,328  12,547,744 

Profit before tax (C-D)  224,929,543  72,436,728 

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

Profit and Loss Statement for the year ended 31 December 2010Union Capital Limited

Appropriations 

Statutory reserve  113,709,234  32,275,291 

General reserve  -  - 

 113,709,234  32,275,291 

Retained earnings  464,564,961  135,213,192 

Earnings per share (EPS) 10.46 3.86

See annexed notes

Amounts in Taka

Year ended
31 Dec 2010

Year ended
31 Dec 2009

Interest income  724,384,646  543,132,478 

Interest paid on deposits, borrowings, etc  (487,823,104)  (423,703,327)

Net interest income  236,561,542  119,429,151 

Investment income  477,209,657  100,810,419 

Commission, exchange and brokerage  -  - 

Other operating income  413,101,221  200,750,771 

Total operating income (A)  1,126,872,420  420,990,341 

Salary and allowances  55,038,222  40,374,392 

Rent, taxes, insurance, electricity, etc  11,634,032  5,811,410 

Legal expenses  925,551  243,668 

Postage, stamp, telecommunication, etc  2,548,402  1,648,825 

Stationery, printings, advertisements, etc  16,360,340  7,252,312 

Managing Director's salary and allowances  8,360,000  7,360,000 

Directors' fees  813,000  604,000 

Auditors' fees  138,000  88,825 

Charges on loan losses  -  - 

Depreciation and repair of company's assets  8,120,978  6,216,554 

Other expenses  15,144,832  9,678,048 

Total operating expenses (B)  119,083,357  79,278,034 

Profit before provision (C=A-B)  1,007,789,063  341,712,308 

Provision for loan

Specific provision  81,002,668  76,711,953 

General provision  40,209,695  10,831,547 

 121,212,363  87,543,500 

Provision for diminution in value of investments  -  (9,954,509)

Other provisions  -  - 

Total provision (D)  121,212,363  77,588,991 

Profit before taxes (C-D)  886,576,700  264,123,317 

Provision for taxation 

Current tax  320,000,000  105,000,000 

Deferred tax  (1,969,473)  (2,253,139)

 318,030,527  102,746,861 

Net profit after tax  568,546,173  161,376,456 

Retained earning brought forward  9,728,022  6,112,028 

 578,274,195  167,488,484 

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

OFF-BALANCE SHEET ITEMS

Contingent liabilities
Acceptances and endorsements -
Letters of guarantee  30,000,000  120,000,000 
Irrevocable letters of credit  -    3,000,000 
Bills for collection  -    -   
Other contingent liabilities  -    -   

 30,000,000  123,000,000 
Other commitments
Documentary credits and short term trade -related transactions  -    -   
Forward assets purchased and forward deposits placed  -    -   
Undrawn note issuance and revolving underwriting facilities  -    -   
Undrawn formal standby facilities, credit lines and other commitments  -    -   

 -    -   
Total Off-Balance Sheet Items including Contingent Liabilities  30,000,000  123,000,000 

See annexed notes

Amounts in Taka

At 31 Dec 2010 At 31 Dec  2009

PROPERTY AND ASSETS
Cash
In hand (including foreign currencies)  40,000  1,375,004 
Balance with Bangladesh Bank and its agent bank (s)
(including foreign currencies)  50,556,660  56,156,559 

 50,596,660  57,531,563 
Balance with other banks and fi nancial institutions
In Bangladesh  98,472,445  140,242,934 
Outside Bangladesh  -    -   

 98,472,445  140,242,934 
Money at call and short notice  -    -   
Investments
Government  -    -   
Others  482,633,397  386,851,779 

 482,633,397  386,851,779 
Leases, loans and advances
Leases, loans, cash credits, overdrafts, etc  5,862,951,623  4,611,055,854 
Bills purchased and discounted  -    -   

 5,862,951,623  4,611,055,854 
Fixed assets including premises, furniture and fi xtures 24,105,631  16,956,575 
Other assets 1,095,740,415  648,301,375 
Non-fi nancial institutional assets  -    -   
Total Assets  7,614,500,171  5,860,940,080 

LIABILITIES AND CAPITAL
Liabilities
Borrowings from other banks, fi nancial institutions and agents 1,513,576,801  1,554,379,762 
Deposits and other accounts 
Current deposits  -    -   
Bills payable  -    -   
Savings bank  -    -   
Term Deposit  3,202,462,255  2,721,872,580 
Other deposit  231,053,629  179,508,866 
Bearer certifi cate of deposit  -    -   

 3,433,515,884  2,901,381,446 

Other liabilities  1,451,518,691  757,836,250 
Total Liabilities  6,398,611,376  5,213,597,458 
Capital/Shareholders' Equity
Paid up capital  543,769,090  418,283,920 
Statutory reserve  207,554,744  93,845,510 
Other reserve  -    -   
Retained earnings  464,564,961  135,213,192 
Total Shareholders' Equity  1,215,888,795  647,342,622 
Total Liabilities and Shareholders' Equity  7,614,500,171  5,860,940,080 

Balance Sheet for the year ended 31 December 2010Union Capital Limited

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

for Union Capital Limited

Sd/-
Chairman 

Sd/-
Director 

Sd/-
Managing Director & CEO 

Sd/-
Company Secretary

Signed in terms of our separate report of even date annexed
House 25, Road 13A, Block D 

Banani, Dhaka 1213 S. F. AHMED & CO

Dated, 22 March 2011 Chartered Accountants

Sd/-

Particulars
Paid-up        
capital

Retained
earnings Total

Balance at 01 January 2010  418,283,920  93,845,510  -    135,213,192  647,342,622 

Surplus/(defi cit) on account of revaluation of properties  -    -    -    -    -   

Surplus/(defi cit) on account of revaluation of investments  -    -    -    -    -   

Currency translation differences  -    -    -    -    -   

Net gains/(losses) not recognised in the income statement  -    -    -    -    -   

Net profi t for the year  -    -    -    568,546,173  568,546,173 

Dividend (bonus shares)  125,485,170  -    -    (125,485,170)  -   

Issue of share capital  -    -    -    -    -   

Appropriation during the year  -    113,709,234  -    (113,709,234)  -   

Balance at 31 December 2010  543,769,090  207,554,744  -    464,564,961  1,215,888,795 

Balance at 31 December 2009  418,283,920  93,845,510  -    135,213,192  647,342,622 

Statutory
reserve

Revaluation 
reserve

Amounts in Taka

Statement of Changes in Equity at 31 December 2010Union Capital Limited

for Union Capital Limited
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