. . . o HALF YEARLY
(U Union Capital Limited REPORT ZO].O

Dear Shareholder(s), Consolidated Profit and Loss Statement Consolidated Cash Flow Statement Balance Sheet Profit and Loss Statement
In compliance with Rule 13 of the Securities and for the half year ended 30 June 2010 (Un-audited) for the half year ended 30 June 2010 (Un-audited) as at 30 June 2010 (Un-audited) for the half year ended 30 June 2010 (Un-audited)
Exchange Rules 1987, we are pleased to present the Figures n Teka Figures in Taka figures in Taka Figures in Taka

) ) . . 1 Janto 1 Jan to At At
un-audited half-yearly Financial Statements of Union Tanto | fdnt | TArto | 1At D || semmms
RURTP O DR DR DR ORI (A Cash flows from operating activities 30Jun2010 | 30Jun2009 | 30Jun2010 | 30Jun2009

Capital Limited as at and for the half-year ended 30 June PROPERTY AND ASSETS

Interest receipts in cash 317,010,070 268,814,508 Cash
2010. These Financial Statements are comprised of the et e 317010070 || 268814598 | [ 160004485 || 132307302 Inerest payments (@31,656619) || (12.365958) | |, pgng 40,000 1,375,004
. ' ) ) . o . ‘ L Dividend recaipts BRI 542,745 i i Inerest i 317,010070| | 268,814,598 | | 160,004,485 | 132,307,302
consolidated financials of Union Capital Limited and its Interest paid on deposis, borowings, etc | (231,698,615) || (212,365,958) || (118,979,191) || (104,551,422) Fee and commission receipts In cash 141319,087 61,414,281 Balance with Bangladesh Bank and its agent bank (s) gg; ggggg gg; 3415222 ‘n eres mct;me o ,010, 814, ,004, ,307,
i foni Net interest income 853145 5648640 410524 27755880 Cash payments to employees (15,923,668) (14,901,587) ) o 206, 531, Interest paid on deposts,
wholly owned subsidiary, SES Company Limited and also —— e IR o R Cash payments {o supplers (660,894) G30.524) | Balance vith tfer banks and financia horrovings, ¢ (231,658,615)| | (212,365,958) | | (118,979,191)] | (104,551,422)
" . . . . . oy 108 iy e In Bangladesh 2 140,242,934 i
the financials of Union Capital Limited itself. Cmisin pcep Aty Z00 BACH  RWITD e nometwespid (48038,764) || (27,838,406 | I Banglades ‘ 30,890,869 H 242, ‘ Net interest income 8351455 56448640 41025294 27,755,880
: o o o o Reospts fom other operating actites 88,226,494 36,230,805 | Outside Bangladesh : - Investrent income 149536620 22082131 120733366 16,207,762
Other operating income 90,626,490 36,230,805 51,650,837 21,461,694 Payments for other operating activities (52,572,788) (24,658,107) 230,890,869 140,242,934 - Qo L . od
. ki Y Er operating income , U0,/ WUTTY ,009,! ,(01,
Oth l 190,706,816 80,011,622 110,683,084 48,781,582
: X Total Operating ncome (4 466833652 176375857 305,231,266 103,101,152 Cash generated from operating activities Investments i’
Thank you for your continued SUDDOI’T and confidence on us. before changes in operating assets and liabilities 199,708,322 86,598,847 Government ’ = H - ‘ Total operating income (4) 425,594,891 168,742,303 281441734 91,745,224
Salary and alowances 12,623,668 11,601,587 6,243,358 5322410 Increase (decrease) in operating assets and liabilities Others 470,168,105 386,851,779 Salary and allowances 12,623,668 11,601,587 6,243,358 5,322,410
Sd/- Charges for stk xchenges, 60505 || 12050223 || 1486545 || 7gs07io|  Eoase loans andatiances tocustomers | e, o and achances 0168105 SEOESLIT  pen, s, nuanc, JUPRL | IR | R | I
Saifuddin M. Naser Rent, taxes, insurance, electricity, etc 4218559 2,397,098 2,341,209 1281919 Depasits from customers 368,208,502 944,579,302 Leases, loans, cash credts, overdrafts, etc 5654511221 |[ 461,055,854 elctriciy, etc 10, 01| 194, 1690,
ol experses | 282, 329, ' ) ) : ) :
. Leaal 25175 24500 25,175 24500 Other liabilities 225,282,392 38,329,573 Legal expenses 25,175 24,500 25175 24,500
. ) a1 61 : ) : Sl revatae—  Bils purchased and discounted - -
Managing Director & CEO Postage, stamp, teecommuricaton, etc 607,944 527,542 47,953 9,627 ) N 480,902,751) 574, 5554511201 4611055854 Postage, stamp,
Net cash from/(used in) operating activities (231,194,429 418,172,955 . e RS telecommunication, etc 607,044 507542 87,953 130627
26 JuIy 2010 Stationery, printings, acvertisements, etc 11,026,722 2,575,855 8,698,567 1,060,228 ®) Cash flows from investing actes Fixed assets including premises, furniture and fixtures 16,582,602 16,956,575 h i b v g
in Director's i Stationery, printings,
Menaging Dirctor's salry and Proceeds from sale of securities 478563808 || 122380089 |  Other assels IAEYEO0IIER 648,301,375 :
Consolidated Balance Sheet alowances 3300000 || 3300000 || 1650000 || 1,650,000 Payments for purchases of securites (422,192,039) || (231,677,965 | 1ot Assels A9T0557508 _5860,940,080 :ﬁvemsemg.ms}ei? ‘ 110267221 | 2575865 | BEBAET| | 1060228
. Directors' 438,000 338,400 263,000 166,800 Purchase of property, plant and equipment (3,214,749) (802,671) lanaging Director's saiary
as at 30 June 2010 (Un-audlted) ) ‘ D!s:eg\r:m:\e:m g o cOnpas Proceeds from sale of property, plant and equipment 2,840,776 - t!AS‘let‘TIES AND CAPITAL and allowances 3,300,000 3,300,000 1,650,000 1,650,000
T B y 300085 || oo || g || esse| Lo usedninestig aciies I _OESN_ oo i o aterbans, i Diecos fs RO SBAD) | HBUD)| 165800
O e opioars || oo || 7ags || gsmogey) O ST fom tenchaaciites instiutons and agents 2,083137,107  1,554,370.762  Depreonandrgaif
30 Jun 2010 31 Dec 2009 e bl e Receipts of long term loan 450,000,000 70,000,000 Deposits and other accounts company's assets 3,809,835 2,970,323 1,925,777 1,446,580
PROPERTY AND ASSETS Total Operating Expenses 8) 72,306,291 42,530,018 43,400,869 23,468,881 P
Repayment of long term loan (185,339,251) (274,704,845) T Oth 9,603,873 6,33 1 4 7
5 : erm Deposit 3,045,631,379 || 2,721,872,580 r expenses 603, 335,489 | 7,180,395 633,870
Cash Profit Before Provision (C=A-B) 394,527,361 133845839 261,830,397 79,632,270 Net draw down/(payment) of short term loan 244,096,603 - y ) 7 7
i hand 100 1376.103 b Net cash from financing actiies 508.757.352 204704545 Other deposit Bgéggggggé . ;é?,gg?,iig Total operating expenses (B) - 2223 6 30,070,794 2223;2323 15,731,364
. . ' L ,269,589), ,901,381, Proft bef ision (C=A-B) 79941115 128,671,599 253,026, 76,013,860
Balance with Bangladesh Bank andits agent bark (s) | 59,166,883 56,156,559 | Speec proisin 9728074 |[ 18074000 |[ (10375864 || 11874200] () Net increase/(decrease) in cash ) Pm ! 90;9 :)'0“3‘0”( )
50207983 57532662 Geowel s 06679 || 11618122 || Toseadss || f07anpsy]  and cash eauivalnts (445+0) 333560720 || 10376568 | OMer Adies 1312501984 77836750 Mo fan
,207, 12092, p 1000, ) 904, /02, R Total Liabilities 6,675,288,641  5,213,597,458 Specific provision 9,723,974 18,074,000 || (10,375,864)( | 11,874,200
G006 6012 N8R meeas () Opening cashand cash equivalents 240,507,848 195,220,693
Balance with other banks and financial institutions o o o o () Closing cash and cash equivalents (D+E) 574,068,568 298,597,256 Capial/Shareholders' Equ General provision 77,306,679 11,618,122 | | 70984,455] | 10,782,043
In Bangladesh ‘ 514,860,585 ‘ 182,075,186 P’W‘f‘(’”‘t” dinnfon ke of - s Coonacaandcosn ns B auly ey RREERETT 67030653 29692122  GOGUBSYT 22,636,243
Outside Bangladesh - - Inesiments — - Cash in hand 41,100 74,100 o o Provision for diminution in valug
514800585 182975186 TdlPoison 0) 6700653 12982458 60608591 1759657 Balance with Bangladesh Bank and its agent bank(s) 59,166,883 45,009,120 :‘?TQTOLV reserve 132'18;?2;2 122“'23?2‘15;2 o ivestmerts . (16,709,664 - p0B%s
,860, 910, B etained earnings ,151,, ,213, v e
Investments Proft Eeiore Tates (C-D) 307496708 _ 120863381 _ 201221806 77872613 Balance with other banks and financial institutions :17 :,ggg,gzg gggg; 3222 Toa Sershors' By S570 8 673t s  Toalpoison ) 030655 12982458 60008591 1759657
Government - - Prodson or traon 1STB06047 36000000 _ 86783865 13900426 — = Tota Liabities and Shereholders' Equity 7.491,054.780  5860,940,080 Proft efore taves (C-D) 29010462 115689141 192417689 74,5403
Others 443500328 || 352,352,878 |  letpuftflr ax 169609761 _ 84863381 _ 114437851 63072167 Cash Flow Statement Proviion for taxation 124486947 32000000 _ 78695804 _ 11,152318
43509328 352352878 v i e ) 312 20 210 153 for the half year ended 30 June 2010 (Un-audited) OFF-BALANCE SHEET TEMS Net proft after tax 168423516 83689141 11872179 63,101,885
teases, :oans and ridvar&ces - I o T———— Figures in Taka  Contingent iabilties
eases, loans, cash credts, overdrafts, etc 5,554,511, 4,611,055,85 : nto 1Janto Letters of guarantee ‘ 210,000,000 H 120,000,000 ‘ Eatings per share [EPS) 310 200 200 151
Bills purchased and discounted ‘ - ‘ ‘ - ‘ shates SNONG e300 | A36H9 418283 - Ievocable letters of crecit - 3,000,000
5,554,511,221 4,611,055,854 Sd- Sd- (A) Cash flows from operating activities 210,000,000 123,000,000 .
Fixed assets including premises, furniture and fixtures 16,582,604 16,956,577 Mu;h"q L:IFQ"ayoom W Sa""ddiD" . "”E'E Interest receipts in cash 317,010,070 | | 268,814,598 Other commitments We|ghte§ ave;age oo 54376009 41808302 5476900 41808302
Other assets 998.365.219 869.388.177 ead of Fnance anaging Dirctor & CEO Interest payments (231,658,615) | | (212,365,958) Undrawn formal standby facilties, crecit outstanding shares 20, 050 2l 058
— — - Dividend ts 2,008,400 542,745 i 417,900,899 407,243,499 Sd/- Sd-
Total Assets 7,587,036,940  _6,090,261,333 Profit and Loss Statement C:;hegay:]im to employees (15,923,668) | | (14,901,587) l%”;;?;gg:;gsgm;”ﬁgﬁs including Mushfig Ul Quayoom Saifuddin M. Naser
LABILITES AND CAPTTAL (Merchant Banking Operation) Gash payments to suppliers (660,894) (639.524)| (et Liabiltes 627,900,899 530,243,499 fead of Finance Managng Dieclor & CEO
. Income taxes paid (34,473,932) (24,409,892)
Lishilfes for the half year ended 30 June 2010 (Un-audited) Receipts from other operating activities 190,706,816 | | 101,751,008 Sa- Sd- Statement of Changes in Equity
Payments for other operating activities (25,920,273) (12,198,884) Mushfig Ul Quayoom Saifuddin M. Naser .
Borrowings from other banks, financial institutions Figures in Taka Cash generated from operating actiies before changes Head of Finance Managing Director & CEO for the half year ended 30 June 2010 (Un-audited)
and agents 2063,137,114 154,370,762 inoperatng assets and fabiles WenfOszstal _ 106502506 Consolidated Statement of Changes in Equity Figues i eka
Deposits and other accounts 30 Jun 2010 30 Jun 2009 Increase/decrease in operating assets and liabilties for the half year ended 30 June 2010 (Un-audited) Paid:uP Statutory Retailned Total
Term deposit 3,045,631,377 2,721,872,580 . Lease, loans and advances to customers (943,455,367) | | (426,938,667) Figures in Taka capital reserve earnings
Other deposit ‘ 223,958,571 H 179,508,866 ‘ Interestincome 155,376,063 80317625 Other assets (§79229.118) | | (249,432,170) Paid-u Statuto Retained
D ; 269‘589‘948 o ‘381 v446 Interest paid on deposits, borrowings, etc (147,430,741) (80,049,899 Deposits from banks and other financial institutions - 615,000,000 resew;y D Balance at 01 January 2010 418,283,920 93,845,510 135,213,192 647,342,622
,£09,909, 21,901 Net interest income 18,145,322 267,726 Deposi‘Is mm customers 368,208,500 329,141,842 Net profit after tax . 168,423,516 168,423,516
o X 76,756,962 Other liabilities 373,207,734 17,370,450 Balance at 01 January 2010 418,283,920  93,845510 140,587,640 652,717,070 )
Other liabilities 1,431,983,047 981,783,055 Investment income 75 30,686,278 (681,268,251) _ 285,141,455 Net profit after tax R - 169609761 169,609,761 Dividend (bonus shares) 125,485,170 - (125,485,170)
Total Liabilties 6,764,710,109  5,437,544,263 Total operating income (A) 94,902,284 30,954,004 Net cash from/(used in) operating activities (480,180,346) 391,733,961 Dividend (bonus shares) 125,485,170 - (125,485,170) -
' e (B) Cash flows from investing actiities Balance at 30 June 2010 543,760,000 93845510 184,712,031 822,326,831 Balance at 30 June 2010 543,769,090 93,845,510 176,151,538 815,766,138
g:ﬁtivsczaf:;) ers”Equiy 513.769.000 118.283.920 Salary and allowances 1,662,584 2,209,560 Proceeds from sale of securities 294152384 | [ 100,649,703 Balance at 30 June 2009 418,283,920 _ 61,570,218 _ 94,562,981 574,417,119 Balance at 30 June 2009 418,283,920 61,570,218 89,801,169 569,655,307
pcap P Py Rent, taxes, insurance, electricity, etc 461,334 284,314 Payment for purchases of securities (430,032,157) | | (231,677,965) sd- Sd- Sd- Sd-
Statutory resgrve 93,845,510 93,845,510 Legal expensss 2518 453 Purchase of property, plant and equipment (3,214,749) (802,671) Mushfiq Ul Quayoom Saifuddin M. Naser Mushfiq Ul Quayoom Saifuddin M. Naser
Retained earnings 184,712,231 140,587,640 - Proceeds from sale of property, plant and equipment 2,840,777 - Hezd of Finance Managing Director & CEO Head of Finance Managing Director & CEQ
Total Shareholders' Equity 822326831 652,717,070 0siage, stamp, telecommunication, elc 2,203 6,065 Net cash used in investing actiities 63,746,255 _(131,830.933)
Tota Liilties And Sharcholders' Equty 758706940 _6000,261333  Statonery, prinfings, adiertsements, efc TS 259,802 | fows from fnancing activtes
Managing Director's salary and allowances 330,000 330,000
" | Receipts of long term loan 450,000,000 70,000,000
OFF-BALANCE SHEET ITEMS Directors" fees 43,800 37,600 Repayment of long term loan (185,339,251) | | (274,987,078)
Contingent liabilties Other expenses 577,125 399,283 Net draw down/(payment) of short term loan 244,096,597 -
Leters of quarantee 210,000,000 120,000,000 Total operating expenses (B) 4,110,505 3,531,160 Net cash from financing activities 508,757,346 _(204,987,078)
Irrevocable letters of credit ’ R ‘ 3,000,000 ‘ Profit before provision (C=A-B) 90,791,779 271422844 (o) et increase/(decrease) in cash and
Provision for loan cash equivalents (A+B+C) ] \Y ONEY
210,000,000 123,000,000 Specifc provision _ ~ (E)  Opening cash and cash equivalents WHEN
Other commitments L. (F)  Closing cash and cash equivalents (D+E)
Undrawn formal standby facilties, credit lines and General provision 2,309,328 3,061,628 Closing cash and cash equivalents I AL B S
other commitments 417,900,899 407,243,499 2,309,328 3,061,628 Cash in hand 40,000 73,000
Total Off-Balance Sheet Items Including Total provision (D) 2,309,328 3,061,628 Balance with Bangladesh Bank and its agent bank (s) | 59,166,883 45,009,120 X7
Contingent Liabiliies 627,900,899 530,243,499 Profit before tax (C-D) 88,482,451 24,361,216 Balance with otfer banks and financial insti ZBUISHIBEAN] | 110,095,622 U3 UNDERSTAND
= =t — = 290,097,752 _ 155,177,742
Sd- Sd- sd- S Si- Sd- I LA J G UG E
Mushfiq Ul Quayoom Saifuddin M. Naser Mushfiq Ul Quayoom Saifuddin M. Naser Mushfiq Ul Quayoom Saifuddin M. Naser
Head of Finance Managing Director & CEQ Head of Finance Managing Director & CEO Head of Finance Managing Director & CEO

“The details of the published half yearly financial statements can be available in the web-site of the company.

REGISTERED AND CORPORATE OFFICE

The address of the web-site is www.unicap-bd.com”

CI | = Union Capital lelted Noor Tower, 5th floor 1/F Free School Street, 73 Sonargaon Road, Dhaka 1205
Tel: +880 (2) 966 2888, Email: mailbox@unicap-bd.com, www.unicap-bd.com




